VIDYASAGAR UNIVERSITY

Question Paper

B.Com. General Examinations 2021
(Under CBCS Pattern)

Semester - I11

Subject : B. COM. (GENERAL)
Paper : C6-T & P

(Income Tax Law & Practice)

Full Marks : 60 (Theory-40 + Practical-20)
Time : 3 Hours

Candidates are required to give their answers in their own
words as far as practicable.
The figures in the margin indicate full marks.

(Theory : Marks - 40)
Group-A

1. Answer any three of the following questions : 12x3=36
@ @ What do you mean by direct taxes? Mention the different direct taxes.

(i)  Give five examples of tax free perquisites. 7+5
(b) @) Discuss the heads of income.

(i) Who is a ‘person’? 6+6
(c)  Write notes on :

(1)  Death-cum retirement gratuity u/s 10(10)




(d)

(©

()

@)  Gross total income.

@) Distinguish between short term capital gain and long term capital gain.

@)  Discuss the method of determining annual value of a let-out property.
Write notes on :

(1)  Block of Assets

(i)  Deduction allowed for expenditure on scientific research.

@) Define ‘Salary’ u/s 17(i) as per Income Tax Act, 1961.

(i)  When is income of the previous year assessed in the same year?

Group-B

2. Answer any fwo of the following questions :

(@)
(b)
©
(d)

What do you mean by tax planning?
What is “previous year’?
Who is liable to pay advance tax?

Give two examples of income from other sources.
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(Practical)
Paper - C 6-P
(Preparation of Return of Income)
Marks : 20

Group - A
1. Answer any one of the followng questions : 15x1=15
(a) What is Return of Income? Who is responsible to file Return of Income? 2+8

(b) (1) State the procedure to up load the defective return u/s 139(9)

() How can one E-verify Income Tax Return? 5+5
Group - B

2. Answer any one of the followng questions : 5x1=5

(a) Under what circumstances is a return to be treated as defective? 5

(b) Where can one invest in order to save tax? 5

(c) Which investment avenues allow deduction u/s 80c? 5

(d) What is Revised Return u/s 139(5)? 5
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